Tax Briefing 

The Best Year to Die is 2010 – There Are No Estate Tax! 
· Zero estate tax happen on Jan. 1 if Congress doesn’t act by year end 

· Estate tax scheduled to be repealed under the tax cut by President Bush for 2010 

· If one dies in 2009, the first $3.5 million of estate is exempt from estate tax. Anything above is taxed at 45% 

Latest IRS Regulation on Lump-Sum Timber Sales: Now Form 1099-S Is REQUIRED 

        Effective for sales after May 28, 2009 
        Impacting loggers as timber buyers are most likely to bear this filing burden 

IRS Approved Forest Health Protection Cost Share for Income Exclusion 

· Forest Health Protection include Southern Pine Beetle and Western Bark Beetlecost share 

· Landowners may now exclude a portion or the entire cost share payment from their income under Sec. 126 

· Previously these cost share payments were not excludable and thus taxable to the recipient 

· IRS issued the ruling on August 10, 2009, 2 years after USDA Forest Service filing with the IRS 

Stimulus Bill Applicable to Timber 

        Accelerated deduction for property invested 



For more, visit www.timbertax.org front page. 

Technical Reference: 
Treasury Decision 9450, Form 1099-S 
IRS Rev. Ruling 2009-23, Forest Health Protection Cost Share 

